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Al Infrastructure Anticipated by $420 billion by 2033

The Al infrastructure market has been expanding steadily due to the rising need for Al-driven
solutions across various industries, including healthcare, banking, retail, manufacturing, and the
automotive sector according to the Financial News Media.

According to the report, graphics processing units are frequently employed to accelerate Al

workloads due to their capacity for parallel computing. As companies recognize how Al can

boost productivity, creativity, and competitive advantage, there is an increasing demand for
robust Al infrastructure.

Another report by Precedence Research says that the global Al infrastructure market size, valued
at USD 37B in 2023, is anticipated to reach around USD 421B by 2033, growing at a CAGR of
27.53% from 2024 to 2033.

Reference: www.opendatascience.com


https://www.globenewswire.com/news-release/2024/06/05/2893871/0/en/Global-Artificial-Intelligence-AI-Infrastructure-Anticipated-to-Reach-Around-420-Billion-By-2033.html
https://opendatascience.com/nvidia-unveils-h200-tensor-core-gpu-aimed-at-ai-and-hpc-workloads/
https://opendatascience.com/7-techniques-to-maximize-productivity-with-chatgpt/
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Trends in intelligent automation: From Al- augmented to

cognitive Key

Intelligent automation includes various categories of systems, each with specific capabilities
and sophistication levels.

Augmented systems augment human activities, autonomous systems operate independently,
autonomic systems manage themselves dynamically, and cognitive systems mimic human
cognitive functions.

The selection of the most suitable intelligent automation approach for a solution depends on
several factors, such as the specific needs of the application (use cases), the maturity of the
relevant technologies, and cost considerations.

As Al advances, the lines between these categories may blur further. While predicting a
single dominant intelligent automation category is difficult, the future likely holds a
convergence of these categories.

This convergence will likely be driven by the increasing adoption of hybrid approaches that
combine functionalities from various categories to address the specific data needs of different
applications.

Reference : https://www.datasciencecentral.com/



https://www.datasciencecentral.com/
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Apple announces Worldwide
Developers Conference dates,
in-person event

Apple has announced their annual
developers conference will take place June
10 through June 14. The big summer event
will be live-streamed, but some select
developers have been invited to attend in-
person events at Apple's campus in
Cupertino, California, on June 10.

NETFLIX | £& Microsoft

Microsoft launches 'Explore Space' data science, Al modules
Inspired by Netflix's 'Over the Moon'

Reference : https://www.firstpost.com/tag/data-science/\



https://www.firstpost.com/tag/data-science/
https://www.firstpost.com/tech/news-analysis/microsoft-learn-launches-explore-space-module-inspired-by-netflixs-over-the-moon-8957181.html
https://techxplore.com/news/2024-03-apple-worldwide-conference-dates-person.html
https://techxplore.com/news/2024-03-apple-worldwide-conference-dates-person.html
https://techxplore.com/news/2024-03-apple-worldwide-conference-dates-person.html
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‘Gen Al is a friend, not a foe'...is Infosys founder NR Narayana Murthy’s message to
critics of the modern technology

Read more at:
https://economictimes.indiatimes.com/tech/technology/gen-ai-is-a-friend-not-a-foe-is-infosys-founder-nr-narayana-murthys-

message-to-critics-of-the-modern-
technology/articleshow/110238256.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst



https://economictimes.indiatimes.com/tech/technology/gen-ai-is-a-friend-not-a-foe-is-infosys-founder-nr-narayana-murthys-message-to-critics-of-the-modern-technology/articleshow/110238256.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/tech/technology/gen-ai-is-a-friend-not-a-foe-is-infosys-founder-nr-narayana-murthys-message-to-critics-of-the-modern-technology/articleshow/110238256.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/tech/technology/gen-ai-is-a-friend-not-a-foe-is-infosys-founder-nr-narayana-murthys-message-to-critics-of-the-modern-technology/articleshow/110238256.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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Cumrently, what percentage of loans
and depositsissourced digitally?
This depends on thetype of product.
About 5 5-6(%of fixed de posits are
happeningon‘Openby Axis'while4 5-
50%0of mutual funds are solddigitally.
Byvalue, 239 of personal lbanswere
sourced through the application in
HI1FY24. This numberis much higher in
terms of personal loan volumes. If

© SAMEER SHETTY, PRESIDENT & HEAD OF DIGITAL
BUSINESS AND TRANSFORMATION, AXIS BANK

‘Our UPI user base

is growing rapidly’

Mobile banking application‘Open by Axis Bank' will facilitate
7-10% ofthe overall businessin the nextthree tofour years,
Sameer Shetty, president and head of digital businessand

transformation, tells Ajay Ramanathan

Whatis'Open by Axis'?
‘Open byAxis Bank'Is whatwas earlier
referredto as ‘Axis 2.0" Itwas partof the
strategy that weset out in 2020.Itis
anything that is done end-to-end
digitallyby thec ustomer.The unigue
selling point of'‘Open byAxis Bank'is
thecombination of quick tumaround
time andease of ourneyfor the
customer. We areable to provide hyper
personalisedoffers through this
app,andlook atitasan
Independent business unit. Our
aspirationis tobuildsomething
that is significantly
differentlatedfroma customer
perspective. Today, the app is
rated 4.8 both on the Google Play
Store andiOS app store. We have
overl3milionmonthly active
users.These users come toourapp
almost 15- 18 times a menth.

What are the challenges
in theaccount
aggregator system?
There are a few
challenges which are
allbeing worked out
Inthe earlydays of
the Unified
Payments
Interface (UPI),
fallure mteswere
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high. Right now, it is similar with the
account aggregator system. The
success rate of certain banks isnot
great while it is very good for others.
There isa sharp divide between the
private sector and the public sector
Certainbanks are yet to join or they
have not joined completely. This is
very powerful data; sothere hastobe
some checksonwhols
able to access thisdata,
what theyare using it
for, how much of this
datatheyare storing,
etc.Thereis alotof
workhappening
right nowon setting
up these
frameworks.

Source: Financial Express, 12 JUNE, 2024

assisted mode is included then 80%of
personal laanvolumes are happening
through the digital platform. It is the
samefor credit cards. If you look at
secured product s like home loans and
autoloans, the rewill always be ahuman
touchAtbest, you can doa financial
sanction After that, you havetoget the
propertydocumentsandthere isa
physicalprocess.

Today, 5% of ourbusiness is
happening through‘OpenbyAxis’ Inthe
nextthree tofour years, 7- 108 of the
overall busine ss will bedonethroughit
Liabilitles, loans, investments areall
focus areas.

Can mobilebanking apps be a
substitu te for third-party apps?
First,banksare not relevant in the
UPI space. Most customers use
third-party ap plications tomake
small-ticket payments. Do we want to
bring those customers back to our
app? Absolutely. We areworking on
the UPI road map.Our numbersare
growing stronglybut theyare
nowhere close tobeing relevant.
Second, customershave these
buckets.If you want to watch a movie,
there isacertalnapp. If you want to
order food, there isacertainapp.If
youwant toavalla personallboan,
there is anotherapp.While third
party apps have grown dramatically,
s0 have we. Our app download
numbers,ourengagement numbers
are showing a healthy growth.So it is
not that one Isgetting substituted
with the other. They co-exist. If we
offerdistinctive experiencesto
customers, they will use ourapp.



